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February27, 2018

Morey, Nee, Nuck& Oswald, LLC
2671 BaglyosCircle,Suite $20
Bethlehern,PA 18020

This representation letter is provided in conneòtion wíth your audit of the financial statements of Newbouit

tiertasof December 31, 2017,and the related

statements of operations, changes in shareholder's equity and cash flows för the year then ended pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the relgted riotes to the finanoial statementsand
supplemental iriformation, for the purpose of expressingan opinionas to whether the fínahóial statements are
preserited fairly, in ali.material respects, inaccordance Withaannountingprinniples gerierefly accepted In the Uriited
$tates. (U $. GAAP). We are alsó responsible for adöpting sound accounting policies, establishing and
maintaining internal control, and .preventingand detecting fraud.

Certain representations in this letter are described as being limited to matters that are material. .items are
consideredmaterial,regardless of size, if theyinydive an oatissionor misstatement ofaccounting informationthat,
in the light of surrðundingcircumstances, mákes 40probablethat the judernentof a reasonabie person relying on
the information would bethanged or influenced by the omissíorior misstaternent.

We confirm, to;fhe best of our knowledge and belief, as of February 27, 2O18,the following representations made
to you during your audit.

• We have fulfilled our responsibilitíes, as set out in the terms of the audit engagernerit letter dated
November 30 2017, including our responsibility for the preparatforvand fair presentationof the financial
statemehts:pursuant to Rule naeunder the Sedurfties andEnchahge Act of 1934, and the related notes
to the financial statements and supplementaf information.

• The firíancial statements referred to above are fairiy presented in conformity with U S. GAAP arid inólude
all disclosures necessary for such fair preseritation and disalosures required to be included by the laws
and regulations to which the Company is subject.

• We have provided you with:

• Adóessto all financial records and other information of which we are aware that is relevant to the
preparation and fair presentation of the financial statenients, such as records, documentation,
and other matters, including the names of all related partiesandall relationships and transactions
with related parties.

• Additional information that you have requested from us for the purpose of the audit.

• Unrestricted access to persons within the entity from whom you determined it necessary to óbtain
audit evidence.



• We acknowledge our responsibilityfor the design,implementation,god maintenanceof intemálcentro
relevant to the preparationand fair pfesentationof finandial statementsandsupplethentgry ibformation
that are free from material misstatement, whether due to fraud or error.

• We acknowledge our responsibility for the design, implementation, and maintenance of intemal aantrarto
preventand detectfraud.

• The books and reoords underlying the finahóial statements and supplemental information have been
reconciled to supporting dàta andproperlyadjusted as necessary,

• All material transactions have been properly recorded in the accounting recordt and reflected in the
financiabstaterrients.

• We have disclosed to you the results of our assessment of the risk that the finaricial staternentsrnay be
materially misstated as a result of fraud.

* We have no knowledgeof any fraud or suspected fraud that affectsthe entity and involves:

Mariagement,

Employees who have significant roles in intamaicontrol,or

• Others wherethe fraudcouldhave a matedaleffecton the financial statements.

• We have noknowledge of anyallegations of fraud or suspectedfraudaffectingthe Opmpany'sfinaagial
statements communicated by employees, former employees, regulators, or others.

• We have no knowledge of any violations or suspected violations of laws arid regidatiënsWhése effests
should be considered when prepafing financial statements or as a basis for recording addss cónting#hcy.

• There are no related party relationships or transactions, including safes, purchas4e loans,. transfers,
leasing arrangements, guarantees, andamounts receiváble fiorn orpayableto relatedparties.

4 Significant assurriptions we used in malting accounting estimates, including those measuredat fair value,
are reasonable.

• Significant estimates and rnaterial concentrations known to management have beenproperlydistt0sed in
accordance with U.S.GAAP.

• The effects of uncorrected misstatements are immaterial, both indiyidually and in the aggregate,to the
financial statements as a whole.A list of the uncorrected misstatóments is attached to the representation
letter.

• The effects of all known actual or possible litigation, claims, and assessments have been ädcounted for
and disclosed in accordance with U.S.GAAP.

• Guarantees, whether written or oral, under which the company is contingently liable, have beenproperly
recorded or discilosed in accordance with U.S.GAAP,

• All securities exchange memberships and participation in joint accounts carried oy others havebeen
properly recorded.

• There are no material Uhrecotded assets or contipgent asseta, such ag claidys reisting to bufins,
unfulfilled contracts, etc.,whosevalue depends on the fulfillment of conditions regardedas uheertain.

• All borrowings and financial obligations of which we are awareare included in the financial statements,
and all borrowing arrangements of which we are aware are disclosed.

• There are nosecuritiesor investmentsnot readily marketable owned by us or pledged to secure assets
loaned pursuant to subordinated agreements.

• The Company has assessed the impact of FASB ASC 740, income Taxes , and has deiermined that no
material liability is required to be recorded.

• There are noborrowings or cialins undonditionally subordinated to all claims or generalbreditors pursuant
to a written ggreement.



• We are not aware of any pending or threatened litigation, claims or assessments, or unasserted claims or
assessments that are required to be accrued or disclosed in the financial statements in accordance with
U,S. GAAP, and we have not consulted alawyer concerning iltigation, claims or assessments.

• We have obtained the service auditor's report frorn our service organisation hiilitop Securities,Inc.We
have reviewed that report, including the complementary user coritrols We have implemented the relevant
user controlsand they were in operation for the year ended December 31, 2017.

• There are no other liabilities or gain or logs contingencies that are required to be accrued or disclosed
underGAAP.

• There are no side agreements, implicit provisions, unstated business conventions, or other arrangements
(either written or oral) that have not been disclosed to you.

• The company has satisfactory titie to all owned assets, and there are noliens or encumbrances on such
assetsnor has any asset been pledged as edilateral.

• Information about financial instruments with off-belanceasheet risk ahd financial instruments (including
receivables) with conceritrations of credit risk have been properly disclosed.

• We have no plans or intentions that rnay materielly affect the carrying value or classification of assets and
liabilities.

• We havecomplied with all aspectsof contractual agreements that would have a materialeffect on the
financial statements in the event of noncompliance.

• We understand and .acknowledgp our responsibility for the fair presentation of the Computation of Net
Capital Under SEC Rule 15c3-1 in accordance eith U S. GAAP and Rule 17ä-6 of the Securities and
Exchange Act of 1934 We believe the Computatiönof Net Capital Under 5EC Rule 15cSe1, including its
form and content, is fairly presented in accordanceWithU.S.GAAPand.SEC Rule17a 5.The methods of
measurement and presentation of the Computation of.Net Capital under SNC Rule 15c3-1 have not
changed from those used in the prior period.The form andcontentof Computationsof Net Capital Under
SEC Rule 15c3-1 complies, in gil material respects, with the regulatory requirehaentsof Sim Rule 179-5.
We are responsible for, and have disclosed to you, any significant assumptidas or interpretations
underlying the measurement and presentation of the supplemeritaf iríforination, arid webelieve that those
assumptions or interpretations are appropriate,

• There have been no regulatory examination reports, supeNising correspondence or .similar materials
received from applicable regulatoryagencies,includiriy communicátions concerning supervisoty actions
or noncompliance with, or defiolencles in, rules,reglitations, or supervisory actions during the yearended
December 31; 2017 or through February 27,2016.

• There are no capital withdrawals anticipated within the next six months other than in the ordinary course
of business.

• We are responsible for establishìng and maintaining adequate internal control for safeguarding the
Company's securities and for the practices and procedures relevant to the objeatives statpd irt SEC Rule
17a-5(g), including making periodic oomputationsofäggi'egated indebtedness (oreggregata debits) and

#d�|_15c3-

3.Because the Cornpany does not carry seouritíasaccuuhts for tustordersor.performcustodial functions
relating to customer securities, we do not maintain practises and procedures related tò ihe following:

• Making quarterly securities examinatforts, counts,verifications, and comparisons, and recording
the differences as required by Rule 173-13.

• Complying with the requirements for prompt payment for securities under Section8 of Federal
Reserve Regulation T of the Boardof Govemors of the Federal Reserve System.

We believe that our practices and procedures were adequate at {Financial Statement Date] to meet the
SEC's objectives. There have been no significerit changes in internal control since
[Financial Statement Date] .

• We acknowledge our responsibility for compliance with the identified exemption provisions throughout the
year, and our assertions, (1) The Company is exempt from the reserve requirements of Rule tec3-3 and
its transactionsare limited,sudhthat it doesnot handle customerfunds or secuiities and (2) The
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computation for reserve requirements pursuant to Rule 15c3-3 and information relating to the possession
or control requirement pursuant to Rule 15c3-3 are not applicable, are the responsibility of management.
We have made available to you all records and other information relating to our assertions, including
communications from regulatory agencies, intemal auditors, and others who performequivalent functions
and compliance functions concerning possible exceptions to exemption provisions through the date of the
review report.There have been no known events or otherfactors subsequent to the period addressed in
our assertions that might significantly affect ourcompliance with the identified exemption provisions.

• The Company has been in compliance with the exemptive provisions of SEC Rule 15c3-3 at all times
during the year ended December 31,2017 and through February 27, 2018.

• Netcapital computations prepared by us during the period January 1, 2017 through February 27, 2018
indtcated that we were in compilance with the requirements of The Net Capital Rule (SEC Rule 15c3-1) at
all times during the period. The Company is not subject to, and did not prepare, a calculation for the
reserve requirements of-SEC Rule 15c3-3.

• There were no sigmficant deficiencies or material weaknesses at December 31,2017 orduring the period
January 1, 2017 through February 27, 2018, in intemai control over financial reporting and control
activities for safeguarding the Company'ssecurities (as well as other assets), and the practices and
procedores followed in making periodic computations of aggregate indebtedness (or aggregate debits)
andnet capital as defined in accordance with the Net Capital Rule (SEC Rule 15c3-1).

• There are nooutstanding past due PCAOB accounting support fees.
No events have occurred subsequent to the balance sheet date and through the date of this letter that would
require adjustment to, or discionure in, the financial statements,

Signature:
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